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Our Agenda for Today
!!RReevviieeww  ooff  DDiissttrriicctt’’ss  FFiinnaanncciiaall  SStteewwaarrddsshhiipp  

!!UUppddaatteedd  BBoonndd  FFiinnaanncciiaall  PPllaann  

!!NNeexxtt  SStteeppss  

!!DDeebbtt  PPoorrttffoolliioo  

!!FFoorr  RReeffeerreennccee  

!!AAddddiittiioonnaall  IInnffoorrmmaattiioonn  oonn  FFiinnaanncciiaall  SStteewwaarrddsshhiipp  

!!SSuuffffiicciieenntt  BBoonnddiinngg  CCaappaacciittyy  

!!AAsssseesssseedd  VVaalluuee  

!!AAddddiittiioonnaall  IInnffoorrmmaattiioonn  RReeggaarrddiinngg  GGeenneerraall  OObblliiggaattiioonn  
((GG..OO..))  BBoonnddss  

!!TTaaxx  BBaassee  DDeemmooggrraapphhiiccss  
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I’ll Try to be Brief
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District’s Stewardship " Less Taxes
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Tax Levy per 
$100,000 of AV 

Fiscal Year Beg July 1 

Actual Tax Levies Much Lower Than Maximum Projected Pre-Election 
Projections 

Measure H (2014) 

Measure H (2010) 

Measure J (2004) 

Measure B (1997) 

Tax levies actual through 2017-18 obtained from Santa Clara County Auditor-Controller's Department.   
2017-18 average single family residential assessed value is $509,588. 
2017-18 median single family residentail assessed value is  $479,413. 

Combined maximum 
pre-election tax levy 

projections 

Max Projected 2017-18
Measure Tax Levies Tax Levies
H - 2014 $47.50 $34.00
H - 2010 $16.40 $8.20
J - 2004 $57.90 $26.60
B - 1997 $63.50 $14.00

$185.30 $82.80

2017-18 tax 
levies less 
than half of 

max projected 
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Understanding Who Pays What
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$16,000,000  

SFR MFR Indus/Manu Commercial Public Uses Misc $0 AV 

Average & 
Median AV 

Property Type Descriptions 

SFR Average and Median Assessed Values are Relatively Close, as Expected, 
Especially Relative to Other Property Types 

Average Median 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Indus/Manu comprised of County categories: Industrial and 
Manufacturing; Misc comprised of Misc, Agricultural, Housing-Misc, Unknown, Utilities, & Vacant. 

! AA dd dd ii tt ii oo nn aa ll   TTaa xx  BB aa ss ee  
DDeemmooggrraapphhiiccss  iinncclluuddeedd  iinn  
tthhee  ““FFoorr  RReeffeerreennccee””  SSeeccttiioonn  



Santa Clara Unified School District - Page 6 © 2018 Government Financial Strategies  

!"#$ %&!'"%' "#&(!''")*!+,"+$!%-."/

!"#$%&'()*(!+,(-(!.(,,/0!1(*/-!234*-35* &#6789:789##!;"#&<'+.12!'(=/>!+,/()!1(*/-?%86
!:$#6'()*(!+,(-(!+@A)*0!7!./5*@-!+@)*-@, 6##78%"7:<9%!;<#:'++!./5*@-!+@)*-@,!6&%
!:$#8'()*(!+,(-(!+@A)*0!7!./5*@-!+@)*-@, 6##78%"7:<9%!;<#:B@4CA3*@!D4E*!F8!6&6
!8<$#&'()*(!+,(-(!.(,,/0!1(*/-!234*-35* &#6!9"#786<#'+.12!G,@@H!7!+/)*-(,!668
!<8$##'()!G-()5345@!I(0!J/4*@-(*3@)!DA*K@-3*0 6667:#676<:%'GIJD!B/(4A-/!DD!8#<9!L6#
!<8$##'()*(!+,(-(!.(,,/0!MN/)!'N(5/!DA*K@-3*0 6##78%"7:<9%!;<#:'+.M'D!D4E*!234*-35*!F<!LL#
!8&$##'()*(!+,(-(!.(,,/0!MN/)!'N(5/!DA*K@-3*0 6##78%"7:<9%!;<#:'+.M'D!B/(4A-/!O!LL<

'")*!+,"+$!%- ,,,,,,"#&(!',,,,,,,,,,0"1($ 2"'$.,345

1"!67,*#82&0$#$!'.7,8$2.&!"1,82&8$2'-
!&%L>&<"<P!BD;QBRB!ST.U !<$######
!&%L>&<"+M!IMV2!8##6!WM'X!GD+ !#$##68##
!&%L>&<"+M!JTYQJTBTVY!ST.U !#$#"66##
!&%L>&<"+M$!WMR'QVZ!IMV2!8#<9 !#$#<899#
!&%L>&<"+MBB!+MSSTZT!IMV2' !#$#8####
!&%L>&<"TSTB!MJ!RVQG!'+W!IMV2' !#$#686##

'&'"1,"..$..$6,0"1($,'")$. ,9:9;<=;> ,?7?@<:AB

1"!6,"!6,*#82&0$#$!'.
!&69>&<"'+.127'YDYT!1DYTJ!XJM[ !#$##98##

'&'"1,1"!6,C,*#82&0$#$!','")$. ,>:>>;<>> ,D>:9;

'"),-$"2E,<>9@F9B
G@-![A,0!#<>!8#<%!*K-@A\K![A)/!"#>!8#<6

"8!E,

! ! ! % % % % % % % % % % % %

! ! ! % % % % % % % % % % % %

, , , , ,

, , , , , , , , ,

, ,

! ! ! ! ! ! ! !
! ! !
! ! !
! ! !

! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! !

,

! ! ! ! ! ! ! ! !

! ! ! ! ! !
! ! !

, , , , ,

, , , , , , , , ,

, ,

! ! ! ! ! ! ! !
! ! !
! ! !
! ! !

! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! !

,

! ! ! ! ! ! ! ! !

! ! ! ! ! !
! ! !

%"1%(1"'*&!,&Y,'")$.

! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! !

! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! !! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !
!

! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! !

! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! !! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !
!

"..$..$6,0"1($.

SDV2
QBXJM.TBTVY'

'&'"1,1"!6,"!6,*#82&0$#$!'.

XTJ'MVDS!XJMXTJYU
'&'"1,"..$..$6,0"1($

ST''!WMBTM1VTJg'!T;TBXYQMV
ST''!MYWTJ!T;TBXYQMV

,=@A7=9D

!<L&>:9:
!8L<>6&6

!#

!%>###

!$',"..$..$6,0"1($

,=B;7=9D

,=B;7=9D

!#$##
!#$##

8"-#$!'.

XDUBTVY'!DXXSQT2!YM!<'Y!QV'YDSSBTVY
XDUBTVY'!DXXSQT2!YM!8V2!QV'YDSSBTVY

"#&(!',8"*6 Z>:>>

6$'"*1,&Y,'")$.

!#$##JMRV2QVZ!D2[R'YBTVY

'")$.,6($

8"2%$1,'"),[,.8$%*"1,"..$..#$!'.

Z9>A:BB8"2%$1,'")["..$..#$!'.,'&'"1

*!.'"11#$!',9
2RT!2DYT
2TSQVORTVY!DGYTJ
YD;T'!DV2!'XT+QDS!D''T''BTVY'
<#P!2TSQVORTVY!XTVDSYU
2TSQVORTVY!+M'Y
JTYRJVT2!+WT+_!+WDJZT
ST''!DBMRVY!XDQ2

'&'"1,*!.'"11#$!',"#&(!'

*!.'"11#$!',<
2RT!2DYT
2TSQVORTVY!DGYTJ
YD;T'!DV2!'XT+QDS!D''T''BTVY'
<#P!2TSQVORTVY!XTVDSYU
2TSQVORTVY!+M'Y
JTYRJVT2!+WT+_!+WDJZT
ST''!DBMRVY!XDQ2

'&'"1,*!.'"11#$!',"#&(!'

<8h<#h8#<%

#&h<#h8#<6

i8>6:9$:<

i8>6:9$:<

!#$##

!#$##

!#$##

!#$##

!#$##

!#$##

!#$##

!#$##

, , , , , , , , , , ,
, , ,

, , , , , , , , , , ,
, , ,

!

Z?7;>D:9=

! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

<<h#<h8#<%

#8h#<h8#<6

Z<7B?;:?9

Z<7B?;:?9

, , , , , , , , , ,

, , , , , , , , , ,

! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !! ! ! !
! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! !
! ! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! !! ! ! !
! ! ! ! ! ! ! ! ! ! ! !

`,$aJOSV^MP\,OHQ,TJ,HbH^UHTUJ,_MN,\JP^MN\,HPR[MN,LMOJMcPJN\,c^VL,R^\HT^U^V^J\:,%MPVHKV,VLJ,\SJK^_^K,H]JPK^J\,HTMbJ:

What It Means for the “Typical” Taxpayer
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!! SSaammppllee  TTaaxx  BBiillll  ((ffoorr  22001177--1188))  
ffoorr  aapppprrooxxiimmaattee  ssiinnggllee  ffaammiillyy  
rreessiiddeennttiiaall  nneett  aasssseesssseedd  vvaalluuee  
ooff  $$447799,,441133  

  
!! AA dd  VVaa ll oo rr ee mm  TTaa xx ee ss  ==  

$$11 ..1166886666  ppeerr  $$110000  oo ff  
AAsssseesssseedd  VVaalluuee  

  
!! IInn  tthhiiss  ccaassee,,  aa  ttoottaall  ooff::  

$$55,,660033..1144  
$$110099..8888  

$$55,,771133..0022  
  
!! VVootteerr  aapppprroovveedd  ttaaxxeess  ffoorr  tthhee  

DDiissttrriicctt  aarree  ccoommbbiinneedd::  
!! PPeerr  $$110000,,  ccoommbbiinneedd  

rraattee  iiss  $$00..00882288  
"! II nn  tt hh ii ss   cc aa ss ee ,,  

$$339966..9955  
–! $$449911..4400  bbeellooww  

pprree --ee ll eecc tt ii oonn  
pprroojjeeccttiioonnss  

PPaayymmeenntt  ssttuubbss  nnoott  sshhoowwnn  

BBaacckk  

FFrroonntt  



Santa Clara Unified School District - Page 7 © 2018 Government Financial Strategies  

Tax Base Grew > Assumed in 2017-18
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Annual 
AV Inflation 

Factor 

Net Local Secured 
Assessed Value 

Fiscal Year Beg July 1 

Net Local Secured has Grown at a Compounded Annual Rate of 7.10% 
Since 1984-85, and has had Robust Growth Since the Minor Downturn 

Annual CA AV Inflation Factor - CCPI 

Annual CA AV Inflation Factor - 2% 7.78% 
8.94% 

7.92% 
6.23% 

3.59% 
0.55% 

5.54% 

0.67% 
3.41% 

10.75% 

4.60% 
9.03% 

24.36% 

  

Historic assessed value (AV) provided by the Santa Clara County Auditor-Controller's Office. The District’s total AV is comprised of net local secured, utility, homeowners 
exemption, & unsecured. Changes shown are annual changes, while ranges are compounded annual growth rates. Annual California AV inflation factor provided by California 
State Board of Equalization, and is the lesser of the annual change in the CA CPI or 2%.  

9.78% 

15.59% 

Net local 
secured AV 

11.81% 

8.47% 

17.30% 
3.02% 

-3.92% 

-3.94% 

11.28% 

10.47% 

0.40% 
7.03% 

-4.12% 
-0.27% 

5.35% 

10.29% 

10.41% 

16.41% 

12.13% 

9.41% 
7.10% 

9.68% 2.74% 12.24% 

-1.67% 9.58% -1.35% 

10.62% 
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Currently Assumed Future Assessed Value
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Assessed Value 

Fiscal Year Beg July 1 

Different AV Assumptions Based on the AV Types Lead to Moderate 
Long-Term AV Growth Assumptions 

Total AV - Actual Total AV - Assumed 

Net Local Secured AV - Actual Net Local Secured AV - Assumed 

Unsecured AV - Actual Unsecured AV - Assumed 

Other AV - Actual Other AV - Assumed 

Net local secured AV is assumed to grow 
2% annually, while all other types of AV 

are assumed to remain unchanged 

Historic assessed value (AV) provided by the Santa Clara County Auditor-Controller's Office. The District’s total AV is comprised of net local secured, unsecured, & other 
(comprised of utility & homeowner's exemption), As homeowners exemption & unsecured components are relatively small and tend to be subject to less predictable 
volatility, AV growth assumptions focus only on net local secured.  
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G.O. Bond Tax Rates

!!BBoonndd  ttaaxx  rraattee  !!  ddeebbtt  sseerrvviiccee  ÷÷  aasssseesssseedd  vvaalluuee  
  
!!EEaacchh  pprrooppeerrttyy  iinn  tthhee  DDiissttrriicctt  ppaayyss  iittss  pprroo  rraattaa  sshhaarree,,  bbaasseedd  

oonn  iittss  iinnddiivviidduuaall  aasssseesssseedd  vvaalluuee  ((nnoott  mmaarrkkeett  vvaalluuee))  
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Tax Rate Below $54 Per $100,000 AV
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Tax Levy per 
$100,000 of AV 

Fiscal Year Beg July 1 

Tax Levies are Projected Near $54 per $100,000 of AV, the District's Desired Tax Levy, 
Below Maximum $60 for 55% Voter Approval Bond Measure 

Projected Tax Levies 
 
 
 
 
 

$53.80  Maximum: 

Average: 

Minimum: 

$53.76  

$53.60  

Tax levies projected based on assumed debt service, AV through 2017-18 is actual, with net local secured AV assumed to grow 2% annually, while all other AV types are assumed to remain 
unchanged. 

$60 Maximum permissible projected tax levy 

$54 Maximum desired tax levy 
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$875 Mil. Nets $858 Mil. for Projects 
No capital appreciation bonds (CABS) 

Bond Proceeds Analysis Using Conservative Assumptions - New Bond Measure

Series 2019 Series 2021 Series 2023 Series 2025 Series 2027
Bond Issuance Amount $175,000,000 $175,000,000 $175,000,000 $175,000,000 $175,000,000

Projected Original Issue Premium $0 $0 $0 $0 $0
Underwriter's Discount ($3,060,000) ($3,060,000) ($3,060,000) ($3,060,000) ($3,060,000)

Bond Insurance $0 $0 $0 $0 $0
Other Costs ($315,000) ($315,000) ($315,000) ($315,000) ($315,000)

Interest & Sinking Fund $0 $0 $0 $0 $0
Cash for Projects $171,625,000 $171,625,000 $171,625,000 $171,625,000 $171,625,000

Gross Debt Service $315,046,722 $322,118,681 $353,650,306 $396,688,764 $437,838,317
Ratio - Debt Service : Principal 1.80 : 1 1.84 : 1 2.02 : 1 2.27 : 1 2.50 : 1

Total
$875,000,000

$0
($15,300,000)

$0
($1,575,000)

$0
$858,125,000

$1,825,342,788
2.09 : 1

!! FFoorr  ppllaannnniinngg  
ppuurrppoosseess,,  bboonndd  
mmeeaassuurree  mmooddeell  
aassssuummeess  bboonnddss  ttoo  
bbee  ssoolldd  iinn  55  eeqquuaall  
sseerriieess  
  
!! SSiimmiillaarr  ttoo  ppaasstt  
mmeeaassuurreess,,  tthhee  bboonndd  
ppllaann  wwiillll  bbee  uuppddaatteedd  
oovveerr  ttiimmee  ttoo  rreefflleecctt  
tthhee  eexxppeennddiittuurree  ccaasshh  
ffllooww  nneeeeddeedd  ffoorr  
pprroojjeeccttss,,  aass  wweellll  aass  
cchhaannggiinngg  mmaarrkkeett  
ccoonnddiittiioonnss  
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Issuance/Net 
Debt Service 

Fiscal Year Beg July 1 

$875 Million Conservatively Projected for New Bond Measure 

Series 2025 

Debt service based on 2017-18 AV, & assumed 2% annual growth in net local secured, while all other AV types are assumed to remain unchanged. MMD "AAA" rates as of Jan 11, 2018, adjusted +60bp for assumed "AA" rating, 
plus timing adjustments for potential rate increasing prior to bond issuance of +125bp (2019) & +150bp (2021), +175bp (2023), +225bp (2025), & +250bp (2027) and +180bp for callable capital appreciation bonds. Net local 
secured AV is assumed to increase 2% annually, while all other AV types are assumed to remain unchanged. Net debt service assumes unitary revenue of 1.5% of debt service (1.8% average since 2006-07), additional revenue of 
0.1% of debt service (0.2% average since 2006-07), additional reserve receipts of 5% of reserve (8.7% average since 2006.07), & paying agent fees of 0.02% of debt service (0.013% since 2006-07). 

Series 2019 

Series 2021 

Series 2023 

Series 2027 

Issuances 
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Next Steps for June Election

!!TToonniigghhtt  --  BBooaarrdd  rreecceeiivveess  uuppddaattee  oonn  bboonndd  ffiinnaanncciiaall  ppllaann  

!!IInn  FFeebbrruuaarryy  oorr  eeaarrllyy  MMaarrcchh  --  BBooaarrdd  ccoonnssiiddeerrss  rreessoolluuttiioonn  ccaalllliinngg  

ffoorr  eelleeccttiioonn  

!!AAfftteerr  BBooaarrdd  aapppprroovvaall  --  rreessoolluuttiioonn  ffiilleedd  wwiitthh  SSaannttaa  CCllaarraa  CCoouunnttyy  

!!LLeeggaall  ddeeaaddlliinnee  ––  MMaarrcchh  99  

!!JJuunnee  55,,  22001188  wwoouulldd  bbee  eelleeccttiioonn  ddaayy!!  
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One More Quick Update - Debt Portfolio
Santa Clara Unified School District General Obligation Bond Elections

General Obligation Bonds - Election of June 1997, Measure B, $145,000,000
Principal Debt Service Weighted

Original Debt Service Paid & to be Paid & to be Outstanding Average
Close Bond Issuance - Issuance - Total Total Net to Principal Repaid as of Paid as of Principal as of Final Able to Next Call Callable Callable Next Call

Series Date Type New Money Refinancing Issuance Debt Service at Issuance Nov 1, 2017 Nov 1, 2017 Nov 1, 2017 Maturity Call? Date Principal Coupon Premium

1997 Aug-97 CIBs $50,000,000 $0 $50,000,000 $85,208,085 1.70 : 1 $19,600,000 $42,958,090 $0 Aug 1, 2009 n/a n/a $0 n/a n/a (3)

2000 Jul-00 CIBs $49,000,000 $0 $49,000,000 $86,316,644 1.76 : 1 $16,665,000 $36,249,375 $0 Jul 1, 2010 n/a n/a $0 n/a n/a (1), (3)

2002 Jul-02 CIBs $46,000,000 $0 $46,000,000 $79,822,356 1.74 : 1 $11,150,000 $26,956,465 $0 Jul 1, 2011 n/a n/a $0 n/a n/a (2), (4)

2009 
Rfg Nov-09 CIBs $0 $60,625,000 $60,625,000 $84,506,590 1.39 : 1 $49,745,000 $71,682,840 $21,915,000 Jul 1, 2025 Yes Jul 1, 2018 $17,525,000 4.48% 0% (3)

2010 
Rfg Nov-10 CIBs $0 $34,160,000 $34,160,000 $49,007,956 1.43 : 1 $34,160,000 $49,007,956 $23,030,000 Jul 1, 2027 Yes Jul 1, 2019 $19,105,000 4.81% 0% (4)

2017 
Rfg Nov-17 CIBs $0 $10,275,000 $10,275,000 $11,892,948 1.16 : 1 $10,275,000 $11,892,948 $10,275,000 Jul 1, 2022 No n/a $0 n/a n/a (5)

$145,000,000 $105,060,000 $250,060,000 $396,754,580 $141,595,000 $238,747,675 $55,220,000

Debt Service to Principal Ratios
Debt service of new money issuances to new money principal: 1.73 : 1   

Total debt service after refinancing to new money principal: 1.65 : 1

General Obligation Bonds - Election of November 2004, Measure J, $315,000,000
Principal Debt Service Weighted

Original Debt Service Paid & to be Paid & to be Outstanding Average
Close Bond Issuance - Issuance - Total Total Net to Principal Repaid as of Paid as of Principal as of Final Able to Next Call Callable Callable Next Call

Series Date Type New Money Refinancing Issuance Debt Service at Issuance Nov 1, 2017 Nov 1, 2017 Nov 1, 2017 Maturity Call? Date Principal Coupon Premium

2005 Aug-05 CIBs $78,860,000 $0 $78,860,000 $118,829,813 1.51 : 1 $31,515,000 $48,695,300 $0 Jul 1, 2013 n/a n/a $0 n/a n/a (6), (10)

2008 Aug-08 CIBs $120,000,000 $0 $120,000,000 $215,036,829 1.79 : 1 $22,445,000 $55,082,716 $0 Jul 1, 2016 n/a n/a $0 n/a n/a (7), (11)

2011A CIBs $91,140,000 $0 $91,140,000 $175,362,625 $15,615,000 $38,697,175 $4,700,000 Jul 1, 2019 n/a n/a $0 n/a n/a (8), (12)

2011B CIBs $25,000,000 $0 $25,000,000 $25,374,375 $25,000,000 $26,305,680 $25,000,000 Jul 1, 2027 No n/a $0 n/a n/a (9)

2012 
Rfg Aug-12 CIBs $0 $45,520,000 $45,520,000 $63,271,148 1.39 : 1 $45,520,000 $63,271,148 $36,880,000 Jul 1, 2030 Yes Jul 1, 2022 $25,195,000 3.34% 0% (10)

2015 
Rfg Jun-15 CIBs $0 $96,380,000 $96,380,000 $145,053,970 1.51 : 1 $96,380,000 $145,053,970 $91,995,000 Jul 1, 2033 Yes Jul 1, 2024 $68,015,000 4.01% 0% (11)

2017 
Rfg Nov-17 CIBs $0 $80,810,000 $80,810,000 $121,534,308 1.50 : 1 $80,810,000 $121,534,308 $80,810,000 Jul 1, 2036 Yes Jul 1, 2026 $74,060,000 3.38% 0% (12)

$315,000,000 $222,710,000 $537,710,000 $864,463,069 2.74 : 1 $317,285,000 $498,640,298 $239,385,000

Jul-11 1.73 : 1

Debt Service to Principal Ratios
Debt service of new money issuances to new money principal: 1.70 : 1   

Total debt service after refinancing to new money principal: 1.58 : 1

General Obligation Bonds - Election of November 2010, Measure H, $81,100,000
Principal Debt Service Weighted

Original Debt Service Paid & to be Paid & to be Outstanding Average
Close Bond Issuance - Issuance - Total Total Net to Principal Repaid as of Paid as of Principal as of Final Able to Next Call Callable Callable Next Call

Series Date Type New Money Refinancing Issuance Debt Service at Issuance Nov 1, 2017 Nov 1, 2017 Nov 1, 2017 Maturity Call? Date Principal Coupon Premium

2011 Jul-11 CIBs $81,100,000 $0 $81,100,000 $139,841,836 1.72 : 1 $15,195,000 $34,300,336 $6,190,000 Jul 1, 2020 n/a n/a $0 n/a n/a (13), (14)

2017 
Rfg Nov-17 CIBs $0 $65,450,000 $65,450,000 $95,929,458 1.47 : 1 $65,450,000 $95,929,458 $65,450,000 Jul 1, 2036 Yes Jul 1, 2026 $47,625,000 3.62% 0% (14)

$81,100,000 $65,450,000 $146,550,000 $235,771,294 2.91 : 1 $80,645,000 $130,229,794 $71,640,000

Debt Service to Principal Ratios
Debt service of new money issuances to new money principal: 1.72 : 1

Total debt service after refinancing to new money principal: 1.61 : 1

General Obligation Bonds - Election of November 2014, Measure H, $419,000,000
Principal Debt Service Weighted

Original Debt Service Paid & to be Paid & to be Outstanding Average
Close Bond Issuance - Issuance - Total Total Net to Principal Repaid as of Paid as of Principal as of Final Able to Next Call Callable Callable Next Call

Series Date Type New Money Refinancing Issuance Debt Service at Issuance Nov 1, 2017 Nov 1, 2017 Nov 1, 2017 Maturity Call? Date Principal Coupon Premium

2015 Jun-15 CIBs $140,700,000 $0 $140,700,000 $215,085,662 1.53 : 1 $140,700,000 $215,085,662 $109,395,000 Jul 1, 2040 Yes Jul 1, 2024 $99,920,000 3.94% 0% (15)

2017 Nov-17 CIBs $232,300,000 $0 $232,300,000 $353,555,348 1.52 : 1 $232,300,000 $353,555,348 $232,300,000 Jul 1, 2042 Yes Jul 1, 2026 $179,030,000 3.65% 0% (16)

$373,000,000 $0 $373,000,000 $568,641,009 $373,000,000 $568,641,009 $341,695,000

Debt Service to Principal Ratios
Debt service of new money issuances to new money principal: 1.52 : 1   

(1) Series 2000 (Measure B) net debt service reflects application of $70,083 deposited to Interest & SInking Fund; 
(2) Series 2002 (Measure B) net debt service reflects application of $3,142 deposited to Interest & Sinking Fund; 
(3) Series 1997 & 2000 (Measure B) refinanced by 2009 Refunding Bonds, saving taxpayers $7,810,673; 
(4) Series 2002 (Measure B) refinanced by 2010 Refunding Bonds, saving taxpayers $3,857,935; 
(5) 2009 Refunding Bonds refinanced by 2017 Refunding Bonds, saving taxapayers $930,802; 
(6) Series 2005 (Measure J) net debt service reflects application of $377,163 deposited to Interest & Sinking Fund; 
(7) Series 2008 (Measure J) net debt service reflects application of $747,303 deposited to Interest & Sinking Fund; 
(8) Series 2011A (Measure J) net debt service reflects application of $2,634,825 deposited to Interest & Sinking Fund; 
(9) Series 2011B (Measure J) issued as direct payment Qualified School Construction Bonds (QSCBs), 

 in which the federal government pays the interest up to a rate of 4.99%. Sequestration reduced the federal subsidy by $931,305j; 
(10) Series 2005 (Measure J) refinanced by Series 2012 Refunding Bonds, saving taxpayers $6,863,365; 
(11) Series 2008 (Measure J) refinanced by Series 2015 Refunding Bonds, savings taxpayers $14,900,479; 
(12) Series 2011A refinanced by 2017 Refunding Bonds, saving taxpayers $15,131,142; 
(13) Series 2011 (Measure H - 2010) net debt service reflects application of $1,127,701 deposited to Interst & Sinking Fund; 
(14) Series 2011 (Measure H - 2010) refinanced by 2017 Refunding Bonds, saving taxpayers $9,612,042; 
(15) Series 2015 (Measure H - 2014) net debt service reflects application of $5,821,634 deposited to Interest & Sinking Fund; 
(16) Series 2017 (Measure H - 2014) net debt service reflects application of $12,406,829 deposited to Interest & Sinking Fund. 

!! AAss  ppaarrtt  ooff  ffiissccaall  
sstteewwaarrddsshhiipp,,  oouurr  ddeebbtt  
ppoorrttffoolliioo  iiss  ccoonnttiinnuuaallllyy  
mmoonniittoorreedd  

! UUppccoommiinngg  ooppppoorrttuunniittyy  
ttoo  rreeffiinnaannccee  rreemmaaiinniinngg  
ppoorrttiioonn  ooff  MMeeaassuurree  BB  
22000099  RReeffuunnddiinngg  BBoonnddss  

-! WWee  ccaann  bbee  bbaacckk  oonn  
MMaarrcchh  88,,  22001188,,  wwiitthh  
mmoorree  ddeettaaiillss  
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Questions or Comments?
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For Reference

!!AAddddiittiioonnaall  IInnffoorrmmaattiioonn  oonn  FFiinnaanncciiaall  SStteewwaarrddsshhiipp  
!!SSuuffffiicciieenntt  BBoonnddiinngg  CCaappaacciittyy  
!!AAsssseesssseedd  VVaalluuee  
!!AAddddiittiioonnaall  IInnffoorrmmaattiioonn  RReeggaarrddiinngg  GGeenneerraall  OObblliiggaattiioonn  

((GG..OO..))  BBoonnddss  
!!TTaaxx  BBaassee  DDeemmooggrraapphhiiccss  
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Financial Stewardship:  More Proceeds

($20,389) 

$1,714,635  

$2,921,839  

$4,616,085 

$6,797,000 

$6,797,000 

($1,000,000) 

$0  
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$6,000,000  

$7,000,000  

$8,000,000  

$9,000,000  

$10,000,000  

$11,000,000  

$12,000,000  

B-1997 J-2004 H-2010 H-2014 Total 

Additional/Reduced 
Proceeds 

Bond Measure 

$11.41 Million in Total Additional Proceeds from Projected $6.8 Million in 
Extra Measure H (2014) Funds & Previous $4.61 Million from B, J, & H ('10) 

+ + + = 

Estimate based on 
actual 2015 & 2017 

issuances, & projected 
2019 issuance 

$11,413,085 

$4,616,085 

Values do not reflect interest earnings in Building Fund. 
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Financial Stewardship:  Savings from Refis

$7,810,674  
$3,857,935  

$6,863,365  

$14,900,143  

$25,673,986  

$59,106,102  
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$50,000,000  

$60,000,000  

B - 2009 Rfg B - 2010 Rfg J - 2012 Rfg J - 2015 Rfg B, J, & H - 2017 
Rfg 

Total 

Refinancing 
Savings 

Refinancing Bonds 

$59.1 Million in Taxpayer Savings Since 2009 from 
Refinancing Existing GO Bond Debt 

Savings - Nominal 

Measure B - 
Refunding of Series 

1997 & 2000 

Measure B - 
Refunding of 
Series 2002 

Measure J - 
Refunding of 
Series 2005 

Measure J - 
Refunding of 
Series 2008 

+ = + + + 

Measures B, J, & 
H - Refunding of 

2009 Rfg, 2011, 
& 2011A 
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Total Savings to Taxpayers

$336,625,735 
$251,347,085 $238,747,675 

$621,229,433 

$534,603,642 $498,640,298 

$164,788,174 

$139,841,836 
$130,229,794 

$816,738,574 

$637,169,207 
$637,169,207 

$0 

$300,000,000 

$600,000,000 

$900,000,000 

$1,200,000,000 

$1,500,000,000 

$1,800,000,000 

$2,100,000,000 

$2,400,000,000 

Pre-Election After Current 

(Estimate) Initial Sale (Post-Refis) 

Net Debt 
Service 

$434.37 Million Less in Taxpayer Payments Resulting from 
Cost Mitigation Strategies & Active Bond Stewardship 

H-2014 

H-2010 

J-2004 

B-1997 

Measure B debt service reflects $73,225 deposit to Interest & Sinking Fund (ISF) for Series 2000 & 2002; Measure J reflects $3,759,291 deposit to ISF for Series 2005, 
2008, and 2011 A, and additional $931,305 debt service from sequestration; Measure H (2010) reflects $1,127,701 deposit to ISF; Measure H (2014) reflects 
$18,228,463 deposit to ISF. Measure H--2014 has not been refinanced. Current debt service does not take into account potential refinancing opportunities, & assumes 
May 2019 issuance of remaining $46 million of Measure H-2014 authorization. Values rounded. 

$1,939,381,915 

$1,562,961,771 
$1,504,786,974 

Improvement from 
initial sale: 

 $376,420,144 

Refinancing savings: 
 

Less Sequestration: 
 

= Net Reduction 
 $58,174,796 

$59,106,102  

$931,305 

!! AAss  pprreevviioouussllyy  sshhoowwnn  iinn  aa  pprreesseennttaattiioonn  ttoo  tthhee  BBooaarrdd  oonn  NNoovveemmbbeerr  99,,  22001177,,  oonn  ppaaggee  2200  
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Sufficient Bonding Capacity
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Bonding Capacity/ 
Outstanding Bonds 

Fiscal Year Beg July 1 

Bonding Capacity is Not a Hindrance for $875 Million Bond Measure 

Outstanding Bonds - New Measure 
Outstanding Bonds - Measure H ('14) 
Outstanding Bonds - Measure H ('10) 
Outstanding Bonds - Measure J 
Outstanding Bonds - Measure B 

Actual Assumed 

Bonding capacity: $1,464,500,000 
Current Outstanding bonds: -    719,270,000 

Remaining bonding capacity: $   745,230,000  

Unified district's bonding capacity is 2.5% of total AV. 2017-18 AV is actual; net local secured AV assumed to grow 2% annually, while all other AV types are 
assumed to remain unchanged. Bonding capacity as of Aug 20 when AV becomes "equalized." Outstanding bonds from Official Statements. Values rounded. 

$175,000,000 
Issue 

$644 million in approximate 
remaining bonding capacity 

after issuance of new 
measure bonds 

Bonding 
capacity 

$175,000,000 
Issue 

$175,000,000 
Issue 

$175,000,000 
Issue 

$46,000,000 
Measure 

H-2014 Issue 

$175,000,000 
Issue 
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Different Growth Rates for Different AV
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Assessed Value 

Fiscal Year Beg July 1 

Growth in District's Assessed Value has Mainly been 
Driven by Net Local Secured AV 

Historical Compounded Annual 
AV Growth Since 1984-85: 

Total AV: 6.72% 
Net Local Secured: 7.10% 

Unsecured: 5.74% 
Other: 0.86% 

  

  

Historic assessed value (AV) provided by the Santa Clara County Auditor-Controller's Office. The District’s total AV is comprised of net local secured, unsecured, & other 
(comprised of utility & homeowner's exemption). 
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Most AV is Net Local Secured 
7

4
.6

7
%

 

7
4

.8
9

%
 

7
3

.9
0

%
 

7
3

.9
9

%
 

7
6

.6
3

%
 

7
4

.7
2

%
 

7
4

.1
8

%
 

7
4

.9
5

%
 

7
4

.3
7

%
 

7
2

.6
6

%
 

7
6

.8
9

%
 

7
5

.9
2

%
 

7
2

.0
7

%
 

7
0

.6
0

%
 

7
1

.8
9

%
 

7
4

.4
1

%
 

7
4

.7
6

%
 

7
0

.0
5

%
 

7
3

.4
0

%
 

7
4

.4
0

%
 

7
7

.5
1

%
 

7
7

.6
2

%
 

7
9

.4
1

%
 

8
1

.2
7

%
 

7
9

.5
6

%
 

7
9

.8
9

%
 

8
0

.3
5

%
 

7
8

.8
5

%
 

8
0

.1
1

%
 

8
0

.5
3

%
 

8
2

.5
8

%
 

8
3

.5
2

%
 

8
3

.6
0

%
 

8
3

.8
1

%
 

2
1

.1
0

%
 

2
1

.4
3

%
 

2
2

.4
5

%
 

2
2

.3
5

%
 

2
2

.0
8

%
 

2
3

.9
5

%
 

2
4

.7
8

%
 

2
4

.0
6

%
 

2
4

.6
9

%
 

2
6

.4
2

%
 

2
2

.1
6

%
 

2
3

.1
3

%
 

2
7

.0
5

%
 

2
8

.6
1

%
 

2
7

.4
0

%
 

2
4

.9
3

%
 

2
4

.6
4

%
 

2
9

.4
7

%
 

2
6

.1
4

%
 

2
4

.6
2

%
 

2
1

.3
3

%
 

2
1

.2
5

%
 

1
9

.8
0

%
 

1
8

.0
0

%
 

1
9

.7
9

%
 

1
9

.4
2

%
 

1
8

.9
3

%
 

2
0

.4
7

%
 

1
9

.1
3

%
 

1
8

.4
7

%
 

1
6

.3
8

%
 

1
5

.5
9

%
 

1
5

.6
5

%
 

1
5

.5
3

%
 

0% 

10% 

20% 

30% 

40% 

50% 

60% 

70% 

80% 

90% 

100% 

1
9

8
4

 

1
9

8
5

 

1
9

8
6

 

1
9

8
7

 

1
9

8
8

 

1
9

8
9

 

1
9

9
0

 

1
9

9
1

 

1
9

9
2

 

1
9

9
3

 

1
9

9
4

 

1
9

9
5

 

1
9

9
6

 

1
9

9
7

 

1
9

9
8

 

1
9

9
9

 

2
0

0
0

 

2
0

0
1

 

2
0

0
2

 

2
0

0
3

 

2
0

0
4

 

2
0

0
5

 

2
0

0
6

 

2
0

0
7

 

2
0

0
8

 

2
0

0
9

 

2
0

1
0

 

2
0

1
1

 

2
0

1
2

 

2
0

1
3

 

2
0

1
4

 

2
0

1
5

 

2
0

1
6

 

2
0

1
7

 

Assessed Value 

Fiscal Year Beg July 1 

Since 1984-85, Net Local Secured AV has Become an Even Greater 
Component of Total AV 

 
 

Percentage of Total AV from 1984-85 - 2017-18 
 
 
 
 
 
 
 
 

Net Local Secured: 

Other: 
Net Unsecured: 

Maximum Minimum Average 

4.23% 0.47% 1.20% 
29.47% 15.53% 22.09% 

83.81% 70.05% 76.71% 

Values not shown 
constitute less than 

5% of total AV 

Historic assessed value (AV) provided by the Santa Clara County Auditor-Controller's Office. The District’s total AV is comprised of net local secured, unsecured, & other 
(comprised of utility & homeowner's exemption). Changes shown are annual changes, while ranges are compounded annual growth rates. 
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Historical AV Analysis – 5 Year Periods
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Compounded Annual 
Growth Rate - Total AV 

Date Range 

AV Assumptions Used Result in 1.68% Annual Growth Over 5 Years 

5-Yr Compounded Annual Growth Rate 

Assumed Growth Rate for Next 5 Years 

Historical data from Santa Clara Co. Auditor-Controller's office. Net local secured AV is assumed to increase 2% annually, while all other AV types are 
assumed to remain unchanged. 
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Historical AV Analysis – 10 Year Periods
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Compounded Annual 
Growth Rate - Total AV 

Date Range 

AV Assumptions Used Result in 1.70% Annual Growth Over 10 Years 

10-Yr Compounded Annual Growth Rate 

Assumed Growth Rate for Next 10 Years 

Historical data from Santa Clara Co. Auditor-Controller's office. Net local secured AV is assumed to increase 2% annually, while all other AV types are 
assumed to remain unchanged. 
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Historical AV Analysis – 15 Year Periods
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Compounded Annual 
Growth Rate - Total AV 

Date Range 

AV Assumptions Used Result in 1.71% Annual Growth Over 15 Years 

15-Yr Compounded Annual Growth Rate 

Assumed Growth Rate for Next 15 Years 

Historical data from Santa Clara Co. Auditor-Controller's office. Net local secured AV is assumed to increase 2% annually, while all other AV types are 
assumed to remain unchanged. 
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Historical AV Analysis – 20 Year Periods
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Compounded Annual 
Growth Rate - Total AV 

Date Range 

AV Assumptions Used Result in 1.72% Annual Growth Over 20 Years 

20-Yr Compounded Annual Growth Rate 

Assumed Growth Rate for Next 20 Years 

Historical data from Santa Clara Co. Auditor-Controller's office. Net local secured AV is assumed to increase 2% annually, while all other AV types are 
assumed to remain unchanged. 
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Historical AV Analysis – 25 Year Periods
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Compounded Annual 
Growth Rate - Total AV 

Date Range 

AV Assumptions Used Result in 1.73% Annual Growth Over 25 Years 

25-Yr Compounded Annual Growth Rate 

Assumed Growth Rate for Next 25 Years 

Historical data from Santa Clara Co. Auditor-Controller's office. Net local secured AV is assumed to increase 2% annually, while all other AV types are 
assumed to remain unchanged. 
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General Obligation Bonds
!!CCoommmmoonn  iinn  CCaalliiffoorrnniiaa  ssiinnccee  tthhee  eeaarrllyy  2200tthh  CCeennttuurryy  

!! IInn  11997788,,  PPrrooppoossiittiioonn  1133  ssuuppeerrsseeddeedd  aauutthhoorriittyy    
!! IInn  11998866,,  rreessttoorreedd  aatt  22//33  vvootteerr  aapppprroovvaall  lleevveell  
!! IInn  22000000,,  5555%%  vvootteerr  aapppprroovvaall  mmeeaassuurreess  aalllloowweedd  wwiitthh  

aaddddiittiioonnaall  aaccccoouunnttaabbiilliittyy  rreeqquuiirreemmeennttss  
"! MMaaxxiimmuumm  pprroojjeecctteedd  ttaaxx  lleevvyy  aanndd  ssppeecciiffiieedd  cciittiizzeennss’’  

oovveerrssiigghhtt  
!!““FFuullll  FFaaiitthh  aanndd  CCrreeddiitt  BBoonndd””  --  UUnnlliimmiitteedd  ttaaxxiinngg  aauutthhoorriittyy  
!!““AAdd  VVaalloorreemm””  ttaaxxaattiioonn  
!!BBoonnddiinngg  ccaappaacciittyy  lliimmiitteedd  ttoo  22..5500%%  ooff  AAVV  ffoorr  uunniiffiieedd  ddiissttrriiccttss  

((11..2255%%  ooff  AAVV  ffoorr  uunniioonn  ddiissttrriiccttss))  
!!CCoouunnttyy  iiss  rreessppoonnssiibbllee  ffoorr  oonnggooiinngg  aaddmmiinniissttrraattiioonn  
!!NNoo  ppoolliittiiccaall  ddiissccrreettiioonn  
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A Bond is a Loan

!!AA  bboonndd  iiss  aa  llooaann..    JJuusstt  lliikkee  aa  hhoommee  mmoorrttggaaggee,,  aa  ggeenneerraall  
oobblliiggaattiioonn  bboonndd  aalllloowwss  tthhee  ttaaxxppaayyeerrss  ttoo  bbuuyy  aanndd  rreecceeiivvee  tthhee  
bbeenneeffiitt  ooff  tthhee  ffaacciilliittiieess  nnooww,,  aanndd  ppaayy  ffoorr  tthheemm  oovveerr  ttiimmee..  

BBoonndd  PPrroocceeeeddss  

FFaacciilliittiieess  
IImmpprroovveemmeennttss  BBoonndd  

RReeppaayymmeenntt  

CCoommmmuunniittyy  
BBeenneeffiitt  

Bond Investors
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Development of Bond Financing Plan

!!EElleemmeennttss  ooff  PPllaann  
!! TTaaxx  BBaassee  AAnnaallyyssiiss  
"! HHiissttoorriiccaall  aanndd  pprroojjeecctteedd  aasssseesssseedd  vvaalluuee  

!! BBoonnddiinngg  ccaappaacciittyy  ((mmaaxxiimmuumm  bboonnddss  oouuttssttaannddiinngg))  
!! TTaaxxiinngg  ccaappaacciittyy  ((mmaaxxiimmuumm  pprroojjeecctteedd  ttaaxx  lleevvyy))  
!! IInntteerreesstt  rraattee  aassssuummppttiioonnss  
!! FFaacciilliittiieess  ffuunnddiinngg  ccaasshh  ffllooww  nneeeeddss  
!! 33--yyeeaarr  EExxppeennddiittuurree  RReeaassoonnaabbllee  EExxppeeccttaattiioonnss  TTeesstt  
!!AArree  aassssuummppttiioonnss  jjuussttiiffiieedd  aanndd  rreeaassoonnaabbllee??  
  

!!SSoouunndd  pprree--eelleeccttiioonn  bboonndd  ffiinnaanncciiaall  ppllaannnniinngg  mmaaxxiimmiizzeess  
cchhaanncceess  ooff  ssuucccceessssffuull  ppoosstt--eelleeccttiioonn    bboonndd  iissssuuaannccee  
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Key Financial Constraints

!!BBoonnddiinngg  CCaappaacciittyy::  lliimmiitt  oonn  aammoouunntt  ooff  oouuttssttaannddiinngg  bboonnddss  
((tthhiiss  iiss  ffoorr  aallll  bboonndd  mmeeaassuurreess  ccoommbbiinneedd))  

!!11..2255%%  ooff  ttoottaall  aasssseesssseedd  vvaalluuee  ffoorr  uunniioonn  ddiissttrriiccttss  
"!   EEdduuccaattiioonn  CCooddee  1155226688  

!!22..5500%%  ooff  ttoottaall  aasssseesssseedd  vvaalluuee  ffoorr  uunniiffiieedd  ddiissttrriiccttss  
"!   EEdduuccaattiioonn  CCooddee  1155227700((aa))    

!!TTaaxxiinngg  CCaappaacciittyy::  lliimmiitt  oonn  mmaaxxiimmuumm  pprroojjeecctteedd  ttaaxx  lleevviieess    
((tthhiiss  iiss  ffoorr  5555%%  vvootteerr  aapppprroovvaall  bboonndd  mmeeaassuurreess  oonnllyy))  

!!$$3300  ppeerr  $$110000,,000000  ooff  aasssseesssseedd  vvaalluuee  ffoorr  uunniioonn  ddiissttrriiccttss  
"!   EEdduuccaattiioonn  CCooddee  1155226688  

!!$$6600  ppeerr  $$110000,,000000  ooff  aasssseesssseedd  vvaalluuee  ffoorr  uunniiffiieedd  ddiissttrriiccttss  
"!   EEdduuccaattiioonn  CCooddee  1155227700((aa))    
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How Taxpayers Are Affected by Bonds: 
Tax Base Demographics
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SFR Are 77% of Total Parcels, but Only 30% 
of Total AV

SFR; 
28,643 parcels; 77% 

MFR; 
2,140 parcels; 6% 

Indus/Manu; 
1,177 parcels; 3% 

Commercial; 
828 parcels; 2% 

Public Uses; 
142 parcels; 1% 

Misc; 
3,018 parcels; 8% 

$0 AV; 
1,192 parcels; 3% 

77% of District Parcels are SFR 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 

SFR; 
$14,596,137,533; 30% 

MFR; 
$8,465,449,432; 17% 

Indus/Manu; 
$12,088,821,046; 25% 

Commercial; 
$11,008,265,805; 22% 

Public Uses; 
$2,162,315,474; 4% 

Misc; 
$777,206,985; 2% 

30% of AV in District is SFR 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 



Santa Clara Unified School District - Page 33 © 2018 Government Financial Strategies  

52% of SFR Parcels Assessed ! $500k and 
Comprise Only 25% of SFR Total AV

$0 to $100,000; 
3,792 parcels; 13% 

$100,001 to $200,000; 
2,304 parcels; 8% 

$200,001 to $300,000; 
2,810 parcels; 10% 

$300,001 to $400,000; 
3,064 parcels; 11% 

$400,001 to $500,000; 
2,968 parcels; 10% 

$500,001 to $750,000; 
7,019 parcels; 25% 

$750,001 to $1,000,000; 
4,542 parcels; 16% 

$1,000,001 & Greater; 
2,144 parcels; 7% 

52% of Single Family Residential Parcels have an AV of $500,000 or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 

$0 to $100,000; 
$250,375,721; 2% 

$100,001 to $200,000; 
$344,092,921; 2% 

$200,001 to $300,000; 
$708,259,224; 5% 

$300,001 to $400,000; 
$1,071,192,716; 7% 

$400,001 to $500,000; 
$1,334,794,129; 9% 

$500,001 to $750,000; 
$4,370,114,643; 30% 

$750,001 to $1,000,000; 
$3,892,860,756; 27% 

$1,000,001 & Greater; 
$2,624,447,423; 18% 

25% of Single Family Residential AV is from Parcels with an AV of $500,000 
or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 
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71% of MFR Parcels Pay 8% of MFR Taxes

$0 to $1,000,000; 
1,517 parcels; 71% 

$1,000,001 to 
$5,000,000; 

485 parcels; 23% 

$5,000,001 to 
$25,000,000; 
76 parcels; 4% 

$25,000,001 to 
$50,000,000; 
18 parcels; 1% 

$50,000,001 to 
$75,000,000; 

11 parcels; <1% 

$75,000,001 to 
$100,000,000; 
10 parcels; <1% 

$100,000,001 to 
$150,000,000; 
11 parcels; 1% 

$150,000,001 to 
$200,000,000; 
7 parcels; <1% 

$200,000,001 & Greater; 
5 parcels; <1% 

71% of Multi-Family Residential Parcels have an AV of $1,000,000 or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 

$0 to $1,000,000; 
$698,957,322; 8% 

$1,000,001 to 
$5,000,000; 

$852,896,504; 10% 

$5,000,001 to 
$25,000,000; 

$835,376,288; 10% 

$25,000,001 to 
$50,000,000; 

$641,813,379; 8% 

$50,000,001 to 
$75,000,000; 

$668,344,123; 8% 

$75,000,001 to 
$100,000,000; 

$896,810,693; 11% 

$100,000,001 to 
$150,000,000; 

$1,410,074,276; 17% 

$150,000,001 to 
$200,000,000; 

$1,143,984,952; 13% 

$200,000,001 & Greater; 
$1,317,191,895; 15% 

8% of Multi-Family Residential AV is from Parcels 
with an AV of $1,000,000 or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 



Santa Clara Unified School District - Page 35 © 2018 Government Financial Strategies  

Majority of Industrial Taxes Paid by  
Minority of Industrial Parcels

$0 to $1,000,000; 
358 parcels; 30% 

$1,000,001 to 
$5,000,000; 

449 parcels; 38% 

$5,000,001 to 
$10,000,000; 

101 parcels; 9% 

$10,000,001 to 
$20,000,000; 
96 parcels; 8% 

$20,000,001 to 
$30,000,000; 
55 parcels; 5% 

$30,000,001 to 
$40,000,000; 
47 parcels; 4% 

$40,000,001 to 
$50,000,000; 
23 parcels; 2% 

$50,000,001 to 
$100,000,000; 
40 parcels; 3% $100,000,001 & Greater; 

8 parcels; 1% 

68% of Industrial/Manufacturing Parcels have an AV of $5,000,000 or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Indus/Manu comprised of County categories: Industrial and 
Manufacturing. Percentages rounded. 

$0 to $1,000,000; 
$159,637,836; 1% $1,000,001 to 

$5,000,000; 
$999,523,038; 8% 

$5,000,001 to 
$10,000,000; 

$699,245,780; 6% 

$10,000,001 to 
$20,000,000; 

$1,475,057,109; 12% 

$20,000,001 to 
$30,000,000; 

$1,383,265,230; 11% 

$30,000,001 to 
$40,000,000; 

$1,657,503,000; 14% 

$40,000,001 to 
$50,000,000; 

$1,044,929,677; 9% 

$50,000,001 to 
$100,000,000; 

$2,663,069,981; 22% 

$100,000,001 & Greater; 
$2,006,589,395; 17% 

9% of Industrial/Manufacturing AV is from Parcels with an AV of 
$5,000,000 or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Indus/Manu comprised of County categories: Industrial and 
Manufacturing. Percentages rounded. 
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…Same for Commercial Parcels

$0 to $1,000,000; 
331 parcels; 40% 

$1,000,001 to 
$5,000,000; 

293 parcels; 35% 

$5,000,001 to 
$25,000,000; 

116 parcels; 14% 

$25,000,001 to 
$50,000,000; 
34 parcels; 4% 

$50,000,001 to 
$75,000,000; 
22 parcels; 3% 

$75,000,001 to 
$100,000,000; 
13 parcels; 2% 

$100,000,001 to 
$200,000,000; 
10 parcels; 1% 

$200,000,001 to 
$300,000,000; 
3 parcels; <1% 

$300,000,001 & Greater; 
6 parcels; 1% 

75% of Commercial Parcels have an AV of $5,000,000 or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 

$0 to $1,000,000; 
$153,604,524; 1% 

$1,000,001 to 
$5,000,000; 

$669,853,649; 6% 

$5,000,001 to 
$25,000,000; 

$1,283,686,520; 12% 

$25,000,001 to 
$50,000,000; 

$1,232,373,501; 11% 

$50,000,001 to 
$75,000,000; 

$1,410,614,502; 13% 

$75,000,001 to 
$100,000,000; 

$1,136,838,212; 10% 

$100,000,001 to 
$200,000,000; 

$1,433,495,628; 13% 

$200,000,001 to 
$300,000,000; 

$769,364,409; 7% 

$300,000,001 & Greater; 
$2,918,434,860; 27% 

7% of Commercial AV is from Parcels with an AV of $5,000,000 or Less 

  

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 



Santa Clara Unified School District - Page 37 © 2018 Government Financial Strategies  

Majority of Parcels Locally Owned, but Over 
40% of Taxes Paid from Outside County

Santa Clara Co; 
33,475 parcels; 90% 

California; 
2,756 parcels; 8% 

Out of State; 
844 parcels; 2% 

Foreign; 
27 parcels; <1% 

Military; 
2 parcels; <1% 

Unknown; 
36 parcels; <1% 

90% of Tax Bills are Sent Within Santa Clara Co 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 

Santa Clara Co; 
$27,430,556,609; 56% 

California; 
$14,969,352,281; 30% 

Out of State; 
$6,679,908,096; 14% 

Foreign; 
$15,784,020; <1% 

Military; 
$1,180,365; 0% 

Unknown; 
$1,414,904; 0% 

56% of District's AV Owned Inside County 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 
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Top 20 Taxpayers (2017-18) 
(by billing address)

Top 20 Taxpayers; 
$13,864,851,914; 28% 

Excluding Top 20 Taxpayers; 
$35,233,344,361; 72% 

Top 20 Taxpayers (by Billing Address) Comprise 28% of 
Total District AV 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 

Top 20 Taxpayers by Billing Address

% of # of Owner/Mailing
Billing Address Net Value District's AV Parcels Location Owners

550 Newport Center Dr Newport Beach CA $3,252,105,925 6.6% 36 California Santa Clara Square, Apts: Monticello, Verona & Mirada at Crescent Ridge etc
1 Infinite Lp Ms 36-2Tx Cupertino CA $2,167,287,055 4.4% 4 Santa Clara Co Apple
4949 Marie P Debartolo Way Santa Clara CA $1,108,534,628 2.3% 2 Santa Clara Co Levi's Stadium
5890 Owens Dr Pleasanton CA $1,038,652,525 2.1% 27 California Cisco
2200 Mission College Blvd Santa Clara CA $895,112,408 1.8% 12 Santa Clara Co Intel
Po Box 59365 Schaumburg IL $636,679,250 1.3% 15 Out of State Apts: Villa Granada, Epic, Enso, MFR housing etc
16600 Woodruff Ave #200 Bellflower CA $592,588,001 1.2% 14 California Digital Realty, various data center & colocation service centers
401 9Th St NW Unit 600 Washington DC $484,485,934 1.0% 1 Out of State Hopwell Building Supplies
3655 N 1St St San Jose CA $388,236,696 0.8% 1 Santa Clara Co Samsung Semiconductor
P.O. Box 5200 Belmont CA $379,539,438 0.8% 2 California Oracle
PO Box 87407 Chicago IL $370,743,621 0.8% 3 Out of State Equity Residential - Apts: Domain, Southern CA Corp Housing etc
5510 Morehouse Dr Ste 200 San Diego CA $322,847,213 0.7% 2 California Apts: The Verdant, Venue
230 Park Ave New York NY $311,174,590 0.6% 2 Out of State Columbia California Campus - office buildings
2701 San Tomas Expy Santa Clara CA $311,001,634 0.6% 2 Santa Clara Co Nvidia
P O Box 87407 Chicago IL $298,643,402 0.6% 1 Out of State Apts: Vista 99
18818 Teller Ave Ste 277 Irvine CA $271,258,667 0.6% 4 California Apts: Aire-Berkshire, 121 Tasman, Enclave, 
130 Holger Way San Jose CA $270,629,384 0.6% 4 Santa Clara Co Brocade Communications Systems
1590 Drew Ave Ste 200 Davis CA $264,997,862 0.5% 3 California Apts: Bella Vista, Carlyle, Nantucket
3553 North First St San Jose CA $255,000,000 0.5% 9 Santa Clara Co Leeco Real Estate Group - zoned, vacant land
P.O. Box 59365 Schaumburg IL $245,333,681 0.5% 2 Out of State Apts: Lawrence Station, Fountains at River Oaks

$13,864,851,914 28.2% 146
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Top 20 Taxpayers Mostly Comm./Indus. & MFR

MFR; 
$4,313,386,810; 31% 

Commercial; 
$4,854,722,158; 35% 

Indus/Manu; 
$3,224,856,852; 23% 

Misc; 
$31,742,132; <1% 

Public Uses; 
$1,440,143,962; 11% 

Multi-Family Residential, Commercial and Industrial/Manufacturing Account 
for 89% of the AV for the Top 20 Taxpayers (by Billing Address) 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Indus/Manu comprised of County categories: Industrial and 
Manufacturing; Misc comprised of Misc, Agricultural, Housing-Misc, Unknown, Utilities, & Vacant. Percentages rounded. 
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Top 20 Taxpayers Mostly “Foreign”

Santa Clara Co; 
$5,395,801,805; 39% 

California; 
$6,121,989,631; 44% 

Out of State; 
$2,347,060,478; 17% 

For Top 20 Taxpayers (by Billing Address), 61% of AV 
is Owned Outside of Santa Clara County 

Note: 2017-18 assessment roll as provided by Santa Clara County Assessor's office. Percentages rounded. 


