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What is First Interim?

•Review and make necessary changes that have occurred in the budget 
since Budget Adoption in June
• Incorporate recent information into the budget

•General changes at First Interim:
• Addition of prior year carryover 

• Adjusting revenue based on current information

• Revising salary expenditures based on actual vs. projected costs

• Adjusting other expenditure accounts to reflect actual and projected 
expenses through June 30, 2020



Revenue Update

Adopted 

Budget
First Interim

Variance         

Budget & First 

Interim 

Reason for Revision

Information through: 7/1/2019 10/31/2019

Board Approval: 6/20/2019 12/19/2019

LCFF Sources (property taxes) 113,194,590 116,626,135 3,431,545 Property tax increase $2.9Mil

Federal Revenue 4,164,197 4,707,291 543,094

Carryover and Current Yr Adjust

Other State Revenue 9,836,907 10,948,677 1,111,770

SPED Preschool Grant

Other Local Revenue 15,956,120 20,042,379 4,086,259

Add PTA donations & PTA funded 

Positions & Ed Found $3.7Mil

Interfund Transfers In 750,000 750,000 0 No change

Total Revenue 143,901,814$ 153,074,483$ 9,172,669$     



Expenditure Update



Multi-Year Projection: 
Revenue

MYP - General Fund First Interim Projected Projected 

First Interim 2019-20 2019-20 2020-21 2021-22

LCFF 116,626,135$    121,398,868$    126,441,783$   

Federal Revenues 4,707,291$        3,919,068$        3,919,068

State Income 10,948,677$      9,630,272$        9,636,945

Local Income 20,042,379$        16,848,806$        17,325,603

Total Income 153,074,483$    152,547,015$    158,073,400$   



Multi-Year Projection:  
Expenditures



Multi-Year Projection: Ending 
Fund Balance



Assigned Ending Fund Balance



Next Steps
January

Governor’s Proposed Budget – January 15, 2020

January – May

LCAP and Budget development meetings with stakeholder groups

March
Board presentation and approval of Second Interim

June
2020-21 LCAP and Budget Public Hearing

2020-21 LCAP and Budget Adoption



Questions & Comments


