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	BERKELEY UNIFIED SCHOOL DISTRICT
TO: 	           Brent Stephens, Ed.D, Superintendent
FROM:  	Pauline Follansbee, Assistant Superintendent Business Services
DATE: 	September 16, 2020
SUBJECT: 	Resolution for $2,200,000 General Obligation Bonds, Election 2020 Series A 
                                              67,800,000 General Obligation Bonds, Election 2020 Series B
BACKGROUND INFORMATION:
General Obligation Bonds, Election 2020 Series A
General Obligation Bonds, Election 2020 Series B
On March 3, 2020, voters approved Measure G Bond for $380,000,000. The proceeds authorized from Measure G will used only for construction, reconstructions, rehabilitation or replacement for school facilities on the Bond Project List including furnishing and equipping of said school facilities or the acquisition or least of real property for said schools and not for any other purpose. 
The original Plan of Finance targeted 2021 for the first issuance of Measure G.  For the District to proceed with the facilities plan and approved projects, bond proceeds are needed by late fall with the primary construction of the Community Theater.  A cashflow plan has been prepared by the District and been reviewed by KNN the District’s Municipal Advisor.
The District now desires to issue the first series of bonds under Measure B in aggregate principal amount not-to-exceed $70,000,000.
The Resolution authorizes the issuance of the Bonds, specifies the basic terms, parameters and form of the Bonds and approves the form of Notice Inviting Proposals for Purchase of the Bonds, the form of Notice of Intention to Sell, the form of Preliminary Official Statement, and the form of Continuing Disclosure Certificate. The Resolution authorizes the bonds be sold at a competitive sale, and authorizes KNN Public Finance, the District’s Municipal Advisor, to solicit bids from prospective bidders, and award the sale of the Bonds on the basis of the lowest true interest cost. 
FISCAL IMPACT:
No financial impact on District Funds.
STAFF RECOMMENDATION:
Approve the General Obligation Bonds, Election 2002 A and Series B for Measure G.


	



