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Actual Per Pupil Spending by State, 2018
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California spends less than many other states on a per pupil basis

Ravenswood City School District
Prop 15 Overview
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Cost of Living Adjusted Per Pupil Spending by State, 2018
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When adjusting for cost of living, California spends more than 12
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Ravenswood City School District

Prop 15 Overview
Proposition 15 would raise commercial property taxes and in turn,
provide more funding for local governments and schools

What Prop 15 would do Results of change

* |In 1978 California passed * Prop 15 would change * The additional funds
Prop 13 which limited this rule only for large would go towards local
the rate of growth of commercial properties* governments and school
residential and and would charge those districts
commercial property tax properties taxes based * Statewide, schools are

e Accordingly, if you on their market value expected to get ~$3.73b
moved into a house in (which increases at the in additional funds as a
2001, you pay taxes off rate of local real estate result of these increased
of how much you bought prices) commercial property
the house for then, even taxes

if your house is worth
much more now

A

AGDA * This would not include small businesses (those with less than $3m in holdings in CA) or commercial agriculture



Ravenswood City School District

Prop 15 Overview
Approving Prop 15 could result in an annual ~$1-2m in additional
funds for the district

Estimate of Additional Funds

~$3.73b . 6,163,001 __ $605
in additional public ~ “8"  public school students === additional funds per
school funding in California public school students
~N
additional funds per - annual additional
RCSD students

public school students district funds

This is a conservative estimate; if the

final allocation is more equity based,
this number could be higher

A
ﬁ‘“’A Source: CalTax; Ed-Data
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Appendix
SCF would only affect the wealthiest 10% of commercial entities

Does SCF Impact

0 EXCLUDED
i

ol !dndl.xﬂﬂunm.ﬁhs First exempts and
A single-family home

renters,
ld chear thal lld circumstances will
A Apartment buildings of any size by makdng LSO Tt
=1=]
LE:lml!

residential property of any kind
Moblle homes be affected.

Vacation homes
Senior centers
Assisted living facilities

What about... EXCLUDED

SCF requires that that limited commercial uses of
Live/Werk spaces residential property, such as home offices, home-based
businesces or short-tesm rentals, shall be classified

Homee offices as residential.

Home-based businesses

Is this property used for agriculture?

EXCLUDED b hused o0 &t andeveoped

SCF axampts land that Is used open public saca; commendal-zaned?

for producing commercial agricultural
@ @

EXCLUDED REASSESSED
SCF exempts spaces Currently, Calffornia’s property tax

if such as parks and Systenm incentivizes owners bo hald
historical sites. idle vacant and under-utilized
scHo Ls & commercial and industrial property.
A reformed system, that assesses all
COMMUNITIES e
value, would create a new Incentive
FISST "o buld housng.
B
s

Is it a commercial property assessed over $3M?

Does the owner have other commercial properties " "
With 5 Combinad mssassad valiia 58307 Is it “mixed use” property?

REASSESSED EXCLUDED

SCF will reclaim $8-3128 every
wear for California by closing
acommercial property tax
loaphole that benefits a

I »75% is used for residential:
POTENTIALLY EXCLUDED

SCF exempts
all properties worth
43 million or less from

# SCF specifies that the legislature
o Lﬁmm reEmcrnent. can exempt commercial property that
hieavily used for residential.
Even after SCF takes effect, 5
California will still have one of
ithe lowest property tax rates
in the United States.

g I <75% is used for residential:

EXCLUDED [PARTIALLY)

Is it ewned by a non-profit, such as _,J SCF specifies that all residential is exempt
university, church, or hospital? and only the portion of 2 praperty used for

commercial purpases will be reassessed.

EXCLUDED

Current law which provides

propenty for

certaim non-profits will stay
the same,

REASSESSED



Ravenswood City School District

Appendix
Commercial properties purchased long ago are being taxed at the
assessed value (blue line) and not at the market value (red line)

How the assessed value and market value compare

Figure 1 Comparison of Assessed Value and Market Value
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Source: BRG analysis based on LAO, Understanding California’s Property Taxes, November 29, 2012, p. 11, and U.5. Federal Housing
Finance Agency, All-Transactions House Price Index for California [CASTHPI], retrieved from FRED, Federal Reserve Bank of 5t. Louis;
https:/ffred.stlovisfed. org/series/CASTHPI, November 13, 2019.

A
ﬁtwA Source: CalTax



