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Citizens' Oversight Committee Report - April 1, 2021

Measure LCF Overview

On November 7, 2017, the voters of the LA
CANADA UNIFIED SCHOOL DISTRICT (the
“District”) authorized Measure LCF under the
Proposition 39 statutes. Measure LCF
authorized the issuance of $149 million in
General Obligation Bonds (the “Bonds”). The
proceeds of the Bonds are intended to be used
to repair and modernize classroom and school

Committee Members

v" Mike Leininger, Chair . T ) _
facilities, including fixing deteriorating roofs,
v" Jacob Tujian - Vice Chair . . .
plumbing and electrical systems, improve
v Charles Gelhaar student safety and campus security systems,
v' Charles Giles upgrade/expand classrooms, science labs,
v' Amarpreet Singh Malik career-training facilities and instructional
v Erin Rea technology to support advanced programs in
math, science, engineering, technology and the
v Randall Scoville . .
arts, construct, acquire, repair classrooms,
sites, facilities and equipment.
2017 Measure LCF G.O. Bond Authorization Measure LCF Combined Revenue = $60,526,901

$149,000,000 Authorization
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$20,000,000 . $31,284,900
= Measure LCF - 2018 Series A Proceeds $10,000,000

B Measure LCF - 2020 Series B Proceeds $0

B Remaining Authorization (Pending)
W Measure LCF Funds Generated

Interest Earnings
H Project Commitments
B Uncommitted Revenue Balance
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School Funding Program Glossary of Acronyms

General Obligation Bonds (G.0. Bonds) - Fund 21: Measure LCF is a voter approved
bond measure within the boundaries of the District. It represents a maximum tax of $60
per $100,000 of assessed property value.

Deferred Maintenance - Fund 14: This fund represents an annual contribution by the
District’s General Fund for the routine maintenance of the District’s school facilities.

Developer Fees - Fund 25: School districts have the ability to impose impact fees from
new residential development and commercial/industrial development for the
construction or reconstruction of school facilities. Developer fees are collected at the time
a building permit is issued and are restricted to the funding of additional capacity (e.g.
New Construction).

State School Facility Program Grants (SFP) - Fund 35: The SFP provides grants for
school districts to acquire school sites, construct new school facilities, or modernize
existing school facilities. The two major funding types available are “new construction”
and “modernization”. The new construction grant provides funding on a 50/50 State and
local match basis. The modernization grant provides funding on a 60/40 basis.

District Special Reserve - Fund 40: This fund represents the District’s special reserve
for capital facility projects.

California Clean Energy Jobs Act (Proposition 39): Prop. 39 is an energy efficiency
grant program that provides funding for eligible repairs to heating, ventilation, and air-
conditioning (HVAC) systems; new chillers, boilers and furnaces; new lighting and
lighting control systems; Installation of energy-efficient windows, programmable
thermostats, and thermal window shades; and on-site clean energy generation, such as
solar photovoltaic.
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March 22, 2021
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