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County: 

PURCHASE AND SALE AGREEMENT 

4284-038-020 

Los Angeles 

This Purchase and Sale Agreement ("Agreement") is made and entered into on this __ day of July 2017, 

("Effective Date") at Santa Monica, California by and between the Santa Monica-Malibu Unified School 

District, a California public school district located in the County of Los Angeles, California, ("District"), and 

the Christian Church (Disciples of Christ) of the Pacific Southwest Region, a religious non-profit 

organization ("Seller''). District and Seller may be individually referred to herein as a "Party" or collectively 

referred to as "Parties." 

RECITALS 

1. Seller intends to sell to District, and District intends to purchase from Seller certain real property

and all easements and rights benefiting or appurtenant to the real property, which is comprised

of approximately .6 acres located at 1515 Maple Street in Santa Monica. California 90405

(collectively "Property"), as more specifically described in Exhibit "A," attached and made a part

hereto.

2. Seller is authorized to sell the Property to District by Seller's Board of Directors.

NOW THEREFORE, in consideration of the covenants and agreements hereinafter set forth District and 

Seller agree as follows: 

1 PROPERTY TO BE PURCHASED 

AGREEMENT 

1.1 Seller is the owner, in fee, of the Property. Seller agrees to sell and grant to District fee title to 

the Property described in Exhibit "A" and convey by a grant deed substantially in the form of 

Exhibit "B," attached hereto. 

1.2 District agrees to pay Five Million Dollars ($5,000,000) ("Purchase Price") for the Property, 

payable as follows: 

1.2.1 District shall deposit Two Hundred Thousand Dollars ($200,000) earnest money 

("Deposit") into the escrow opened pursuant to the section entitled "Establishment of 

Escrow" within thirty (30) days of the Effective Date of this Agreement. If the sale of the 

Property as contemplated hereunder is consummated, the Deposit shall be credited 

against the Purchase Price. If Seller breaches this Agreement, the Deposit will be returned 

to District within five (5) business days. If the sale is not consummated because of 

District's default hereunder, the Deposit shall be paid to and retained by Seller as 

liquidated damages and Seller's sole remedy. 

IN CONFORMANCE WITH CIVIL CODE SECTION 1677, PARTIES HAVE AGREED THAT 

SELLER'S ACTUAL DAMAGES, IN THE EVENT OF A FAILURE TO CONSUMMATE THIS SALE 

BECAUSE OF A DISTRICT DEFAULT, WOULD BE EXTREMELY DIFFICULT OR 

IMPRACTICABLE TO DETERMINE. AFTER NEGOTIATION, PARTIES HAVE AGREED THAT, 

CONSIDERING All THE CIRCUMSTANCES EXISTING ON THE DATE OF THIS AGREEMENT, 
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