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There are no other significant changes in the District’s other funds compared to the 2018-19
Estimated Actuals.

GENERAL COMMENTS:

Public Disclosure of Voter and Non-voter-Approved Debt

Districts are reminded to review the requirements for public disclosure of voter and non-
voter-approved debt. Voter-approved debts include General Obligation Bonds and Capital
Appreciation Bonds. Non-voter-approved debts include Certificates of Participation (COPs),
Tax Revenue Anticipation Notes (TRANs), Bond Anticipation Notes (BANSs), revenue bonds
or any other debt instruments not requiring voter approval.

In accordance with AB2197, Education Code Sections 17150, 42133.5 and 17150.1, thirty
(30) days prior to the District Governing Board’s approval, all districts, regardless of
certification status, are required to submit to the County Superintendent of Schools and the
County Auditor the following information (as applicable):

1)  Repayment schedule for debt obligation.

2)  Evidence of the district’s ability to repay the obligation.

3) Disclosure of General Obligation Bonds (GOBs) and Capital Appreciation Bond
(CABs) Refinancing.

The County Superintendent of Schools and the County Auditor may comment publicly
within 15 days of receipt of the information.

The 30-day advance notice will require careful planning by the school district in order to
comply with the disclosure requirements. The use of debt proceeds is detailed under
Education Code 42133.5, which prohibits school districts from using the proceeds from
specific debt instruments for general operating purposes.

Fiscal Distress Notification

In compliance with Assembly Bill 2756, districts are required to submit to the County

Su intendent of Schoo any study, report, evaluation or audit that was commi oned by
the district, the Superintendent of Public Instruction or State control agencies that shows
evidence of fiscal distress under the Standards and Criteria adopted in Section 33127, or any
report on the school district by the County Office, Fiscal Crisis and Management Assistance
Team or any regional team created pursuant to subdivision (1) of Section 42127.8. The
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Please be sure to contact us if you have any questions about our review of your district’s LCAP
or budget.

Sincerely, .
/ 7
V2N
Denise Porterfield Jennifer Frentress, Ed.D
Nenutv Sunerintendent, Business Services Associate Superintendent, Instructional Services
650-8UZ-dD11 ODU-BUL-DD1 1
Enclosures
c:

Dr. Kevin Skelly, Superintendent, San Mateo UHSD

Elizabeth McManus, Deputy Superintendent Business Services, San Mateo UHSD
Nancy Magee, San Mateo County Superintendent of Schools, SMCOE

Wendy Richard, Administrator, District Business Services, SMCOE









