
� �
�

*UDGXDWLRQ�,QGXVWU\�&RQFHQWUDWLRQ�$SSOLFDWLRQ�

7KLV�*UDGXDWLRQ�&RQFHQWUDWLRQ�$SSOLFDWLRQ�LV�LQWHQGHG�IRU�ULVLQJ���WK�DQG���WK�JUDGHUV�ZKR�ZRXOG�OLNH�WR�
PHHW�DQ�LQGXVWU\�FRQFHQWUDWLRQ��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
6WXGHQW�1DPH�6WXGHQW�,'���
�
�
$Q��LQGXVWU\�FRQFHQWUDWLRQ��LV�GHILQHG�DV�WDNLQJ�FRXUVHV�WKDW�ILW�XQGHU�D�&DOLIRUQLD�'HSDUWPHQW�RI�
(GXFDWLRQ��&'(��UHFRJQL]HG�LQGXVWU\�VHFWRU���$�VWXGHQW�PD\�PHHW�WKH�UHTXLUHPHQWV�RI�DQ�LQGXVWU\�
FRQFHQWUDWLRQ�LQ�WKUHH�ZD\V��
�

�� 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D�&'(�UHFRJQL]HG�
LQGXVWU\�VHFWRU�LQ�D�&7(�GHVLJQDWHG�SDWKZD\��

�� 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D�&'(�UHFRJQL]HG�
LQGXVWU\�VHFWRU�LQ�D�VFKRRO�VLWH�GHVLJQDWHG�SDWKZD\��

�� 7KH�VWXGHQW�WDNHV��DW�PLQLPXP����QRQ�VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�WKH�VDPH�&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU��$1' ��FRPSOHWHV�D�FRPSRQHQW�RI�ZRUN�UHDGLQHVV��
�

�

3DUW����,QGXVWU\�&RQFHQWUDWLRQ��/LVW�WKH�FRQFHQWUDWLRQ�EHORZ���
�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�

�
�

3DUW����/LVW�&RXUVH�6HOHFWLRQV�WKDW�/HDG�WR�,QGXVWU\�&RQFHQWUDWLRQ��
�
ު BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�
ު BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�
ު BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��RSWLRQDO��

�
�
�
�



3DUW����/LVW�FRXUVHV�WDNHQ�WKDW�PHHW�JUDGXDWLRQ�UHTXLUHPHQWV�EXW�WDNH�VWXGHQWV�RII�WKH�
8&�&68�HOLJLELOLW\��
�
ު BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��0DWK�&RXUVH�RWKHU�WKDQ�0DWK���RU�DERYH��

�
ު BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��/DQJXDJH�2WKHU�7KDQ�(QJOLVK�LI��QG�\HDU�LV�

QRQ�VHTXHQWLDO�LQ�VDPH�ODQJXDJH��

�
�
'LVWULFW�SHUVRQQHO�VKRXOG�IROORZ�HDFK�VWHS�RI�WKH�SURFHVV�EHORZ���$V�HDFK�VWHS�LV�FRPSOHWHG��
WKH�DSSURSULDWHO\�QDPHG�SDUW\�VKRXOG�FKHFN�RII�WKDW�VWHS�RI�WKH�SURFHVV�WR�HQVXUH�LW�LV�
FRPSOHWH��
�

ު &RXQVHORU�PHHWV�ZLWK�WKH�VWXGHQW�E\�WKH�HQG�RI�)HEUXDU\�RI�WKH�VWXGHQW¶V�VRSKRPRUH�DQG�
MXQLRU�\HDU��

ު 6WXGHQW�DQG�FRXQVHORU�GLVFXVV�FRXUVH�VHOHFWLRQ�IRU�WKH�IROORZLQJ�\HDU��7KLV�PHHWLQJ�LQFOXGHV�
FUHDWLQJ�D�SODQ�IRU�JUDGXDWLRQ��LQFOXGLQJ�SRVW�VHFRQGDU\�RSWLRQV��7R�EH�GLVFXVVHG�DUH��
ު $Q�³D���J´�FRXUVH�SODQ�WR�PHHW�WKH�LQGXVWU\�FRQFHQWUDWLRQ�

ު ,I�WKH�VWXGHQW�SXUVXHV�D�JUDGXDWLRQ�SODQ�WKDW�UHWDLQV�8&�&68�HOLJLELOLW\���QR�
IXUWKHU�VWHSV�QHHGHG�

ު $�SODQ�WKDW�PD\�LQFOXGH�DOWHUQDWH�FRXUVHV�WR�WKH�JUDGXDWLRQ�UHTXLUHPHQWV�WKDW�WDNH�WKH�
VWXGHQW�RII�WKH�8&�&68�HOLJLELOLW\�WUDFN���)RU�H[DPSOH��LQVWHDG�RI�0DWK����WKH�VWXGHQW�
PD\�VHOHFW�0DWK�ZLWK�)LQDQFLDO�,PSOLFDWLRQV��DQG�RU�LQVWHDG�RI�WZR�\HDUV�RI�VHTXHQWLDO�
/27(��D�VWXGHQW�PD\�HOHFW�D�\HDU�RI�WZR�GLIIHUHQW�ODQJXDJHV�
ު ,I�WKH�JUDGXDWLRQ�SODQ�ZLWK�LQGXVWU\�FRQFHQWUDWLRQ�WDNHV�WKH�

VWXGHQW�RII�RI�8&�&68�HOLJLELOLW\��SDUHQW�JXDUGLDQ�PHHWLQJ�PXVW�
RFFXU�DQG�WKH�IROORZLQJ�VWHSV�WDNHQ�DV�ZHOO�

�
�

ު &RXQVHORU�VHQGV�WKH�VLJQHG�GRFXPHQWV�WR�WKH�VFKRRO�VLWH�0766�7LHU���WHDP�OHDGHU�IRU�WKH�
7LHU���WHDP�WR�UHYLHZ�

ު $IWHU�UHYLHZ��WKH�6LWH�0766�7LHU���7HDP�ZLOO�VXEPLW�LW�WR�WKH�'LVWULFW�0766�7LHU���7HDP�
ު 8SRQ�UHYLHZ�E\�WKH�'LVWULFW�0766�7LHU���7HDP�WKH�'LVWULFW�7LHU���7HDP�ZLOO�VXEPLW�D�OLVW�RI�WKH�

VWXGHQWV�DQG�WKHLU�&RQFHQWUDWLRQ�$UHDV�WR�WKH�VXSHULQWHQGHQW�E\�$SULO�IRU�DQ�LQIRUPDWLRQ�LWHP�WR�
WKH�%RDUG�

�
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�
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�
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�

*UDGXDWLRQ�,QGXVWU\�&RQFHQWUDWLRQ�$SSOLFDWLRQ�
�
,�SHWLWLRQ�WKDW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

��������������������������VWXGHQW�QDPH�DQG�6,'����
�
DW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�QDPH�RI�KLJK�VFKRRO��

�
EH�JUDQWHG�WKH�RSWLRQ�WR�PHHW�WKH�WKLUG�\HDU�RI�PDWK�DQG�RU�/DQJXDJH�RWKHU�WKDQ�(QJOLVK�WKDW�ZLOO��QRW�
PHHW�WKH�8&�&68�DGPLVVLRQV�UHTXLUHPHQWV��
�
,�KDYH�EHHQ�LQIRUPHG�RI�WKH�UHTXLUHPHQWV�RI�FRPSOHWLQJ�WKH�³D�J´�FRXUVH�RI�VWXG\�DQG�EHLQJ�8&�&68�
HOLJLEOH��,�KDYH�EHHQ�LQIRUPHG�RI�WKH�UHTXLUHPHQWV�DQG�EHQHILWV�RI�DQ�LQGXVWU\�FRQFHQWUDWLRQ�DQG�WKH�
EHQHILWV�RI�EHLQJ�8&�&68�HOLJLEOH��,�XQGHUVWDQG�WKDW�WDNLQJ�WKH�DFWLRQ�EHORZ�PHDQV�P\�VWXGHQW��ZLOO�QRW�
EH�HOLJLEOH�WR�DWWHQG�D�8&�&68�VFKRRO�GLUHFWO\�DIWHU�KLJK�VFKRRO��KRZHYHU��KH�VKH�PD\�VWLOO�DWWHQG�D�MXQLRU�
FROOHJH��RWKHU�IRXU�\HDU�XQLYHUVLW\�LQVWLWXWLRQV��RU�RWKHU�YRFDWLRQDO�LQVWLWXWLRQV���
�
&RXUVHV�LQ�WKH�LQGXVWU\�FRQFHQWUDWLRQ�WKDW��'2�127��PHHW�³D�J´�UHTXLUHPHQWV�IRU�8&�RU�&68�HOLJLELOLW\��
�
ު 0DWK�ZLWK�)LQDQFLDO�$SSOLFDWLRQV�
ު 6WDWLVWLFDO�5HDVRQLQJ�LQ�6SRUWV�
ު 1RQ�VHTXHQWLDO�/27(��

�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �
3DUHQW�*XDUGLDQ�6LJQDWXUH� � 'DWH�
�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
6WXGHQW�6LJQDWXUH� 6WXGHQW�,'�� ���'DWH�
�
%\�VLJQLQJ��WKH�FRXQVHORU�LV�DFNQRZOHGJLQJ�KDYLQJ�PHW�ZLWK�WKH�SDUHQW�DQG�VWXGHQW�LQ�SHUVRQ�DQG�
SUHVHQWLQJ�LQIRUPDWLRQ�UHJDUGLQJ�65&6�JUDGXDWLRQ�UHTXLUHPHQWV��WKLV�RSWLRQ�IRU�JUDGXDWLRQ��DQG�DOO�RI�LWV�
LPSOLFDWLRQV�� �
�
&RXQVHORU�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'DWH�BBBBBBBB�
�
�
6LWH�0766�7LHU���7HDP�5HYLHZ����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'DWH�BBBBBBBB �

����������������������7LHU���7HDP�/HDGHU�6LJQDWXUH�
�
'LVWULFW�0766�7LHU���7HDP�5HYLHZ�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���'DWH�BBBBBBBB�

���������7LHU���7HDP�/HDGHU�6LJQDWXUH�
�
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�

$SSHQGL[�$�
�

�
'UDIW��,QGXVWU\�&RQFHQWUDWLRQ�6FKRRO�6LWH�6XSSRUW�*XLGH�

�
(OVLH�$OOHQ�+LJK�6KFRRO�

�

$Q�LQGXVWU\�FRQFHQWUDWLRQ�LV�GHILQHG�DV�WDNLQJ�FRXUVHV�WKDW�ILW�XQGHU�D�&'(�UHFRJQL]HG�LQGXVWU\�
VHFWRU���$�VWXGHQW�PD\�PHHW�WKH�UHTXLUHPHQWV�RI�DQ�LQGXVWU\�FRQFHQWUDWLRQ�LQ�WKUHH�ZD\V���
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D��&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU ��LQ�D��&7(�GHVLJQDWHG�SDWKZD\ ���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

$JULFXOWXUH�DQG�1DWXUDO�
5HVRXUFHV�

$J�0HFKDQLFV� %KVMGYPXYVI�1IGLERMGW�ǧǧ
�
$JULFXOWXUH�0HFKDQLFV���
�
$JULFXOWXUH�3RZHU�7HFKQRORJ\��

$JULFXOWXUH�DQG�1DWXUDO�
5HVRXUFHV�

3ODQW�DQG�6RLO�6FLHQFH� %LR�6RFLDO�&KHP�
�
,QWHJUDWHG�$J��%LRORJ\�
�
(DUWK�6FLHQFH�LQ�$JULFXOWXUH�&3�

3XEOLF�6HUYLFHV� 3XEOLF�6DIHW\� 3XEOLF�6DIHW\���
�
3XEOLF�6DIHW\���

�
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D�&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU�LQ�D�VFKRRO�VLWH�GHVLJQDWHG�SDWKZD\���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

� � �

�
�

ު 7KH�VWXGHQW�WDNHV��DW�PLQLPXP����QRQ�VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�WKH�VDPH�
&'(�UHFRJQL]HG�LQGXVWU\�VHFWRU��$1' ��FRPSOHWHV�D�FRPSRQHQW�RI�ZRUN�UHDGLQHVV��

�

,QGXVWU\� 3DWKZD\� &RXUVH�

$JULFXOWXUH�DQG�1DWXUDO�
5HVRXUFHV�

2UQDPHQWDO�+RUWLFXOWXUH� )ORULFXOWXUH��3�



$JULFXOWXUH�DQG�1DWXUDO�
5HVRXUFHV�

$QLPDO�6FLHQFH� 9HWHULQDU\�6FLHQFH��3�

$UWV��0HGLD�	�
(QWHUWDLQPHQW�

1$� <HDU�%RRN���
�
'DQFH��
�
'UDPD�0XVLF�

�
&HUDPLF�6FXOSWXUH�

�
�
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�

'UDIW��,QGXVWU\�&RQFHQWUDWLRQ�6FKRRO�6LWH�6XSSRUW�*XLGH�
�

0RQWJRPHU\�+LJK�6FKRRO�
�


$Q�LQGXVWU\�FRQFHQWUDWLRQ�LV�GHILQHG�DV�WDNLQJ�FRXUVHV�WKDW�ILW�XQGHU�D�&'(�UHFRJQL]HG�LQGXVWU\�
VHFWRU���$�VWXGHQW�PD\�PHHW�WKH�UHTXLUHPHQWV�RI�DQ�LQGXVWU\�FRQFHQWUDWLRQ�LQ�WKUHH�ZD\V���&KHFN�
ZKLFK�RI�WKH�WKUHH�DSSOLHV�EHORZ�DQG�ILOO�RXW�WKH�VHFWLRQ�EHORZ�LW�ZKHQ�FRXQVHOLQJ�WKH�VWXGHQW�RQ�
KRZ�WR�PHHW�WKLV�LQGXVWU\�FRQFHQWUDWLRQ��
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D��&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU ��LQ�D��&7(�GHVLJQDWHG�SDWKZD\ ���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

%XVLQHVV�DQG�)LQDQFH� %XVLQHVV�0DQDJHPHQW� 0XOWLPHGLD��'HVNWRS�3XEOLVKLQJ�
�
%XVLQHVV�&223�

%XLOGLQJ�DQG�&RQVWUXFWLRQ�
7UDGHV�

5HVLGHQWLDO�DQG�&RPPHUFLDO�
&RQVWUXFWLRQ�

,QWUR��WR�*UHHQ�&RQVWUXFWLRQ�
�
$GYDQFHG�*UHHQ�&RQVWUXFWLRQ�

�
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D�&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU�LQ�D�VFKRRO�VLWH�GHVLJQDWHG�SDWKZD\���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

� � �

�
�

ު 7KH�VWXGHQW�WDNHV��DW�PLQLPXP����QRQ�VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�WKH�VDPH�
&'(�UHFRJQL]HG�LQGXVWU\�VHFWRU��$1' ��FRPSOHWHV�D�FRPSRQHQW�RI�ZRUN�UHDGLQHVV��

�

,QGXVWU\� 3DWKZD\� &RXUVH�

%XVLQHVV�DQG�)LQDQFH� 1$� %XVLQHVV�0DQDJHPHQW�3�
�
0XOWLPHGLD��'HVNWRS�3XEOLVKLQJ�
�
%XVLQHVV�&223�

,QIRUPDWLRQ�	�
&RPPXQLFDWLRQ�
7HFKQRORJLHV�

1$� &RPSXWHUV�IRU�&ROOHJH�	�&DUHHU�
�
&RPSXWHUV�



$UWV��0HGLD�	�
(QWHUWDLQPHQW�

1$� 9LGHR�$UWV�	�7HFKQRORJ\�
�
0XVLF�

�
)LOP�

�
'DQFH�

�
$UWV�

�
&HUDPLFV��

�
%DQG�

�
'UDPD �

�
<HDUERRN�

+HDOWK�6FLHQFH�	�0HGLFDO�
7HFKQRORJ\�

1$� 3V\FKRORJ\�
�
+XPDQ�$QDWRP\�DQG�3K\VLRORJ\�
3�
�
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�
'UDIW��,QGXVWU\�&RQFHQWUDWLRQ�6FKRRO�6LWH�6XSSRUW�*XLGH�

�
0DULD�&DULOOR�

�

$Q�LQGXVWU\�FRQFHQWUDWLRQ�LV�GHILQHG�DV�WDNLQJ�FRXUVHV�WKDW�ILW�XQGHU�D�&'(�UHFRJQL]HG�LQGXVWU\�
VHFWRU���$�VWXGHQW�PD\�PHHW�WKH�UHTXLUHPHQWV�RI�DQ�LQGXVWU\�FRQFHQWUDWLRQ�LQ�WKUHH�ZD\V���&KHFN�
ZKLFK�RI�WKH�WKUHH�DSSOLHV�EHORZ�DQG�ILOO�RXW�WKH�VHFWLRQ�EHORZ�LW�ZKHQ�FRXQVHOLQJ�WKH�VWXGHQW�RQ�
KRZ�WR�PHHW�WKLV�LQGXVWU\�FRQFHQWUDWLRQ��
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D��&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU ��LQ�D��&7(�GHVLJQDWHG�SDWKZD\ ���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

+RVSLWDOLW\��7RXULVP��	�
5HFUHDWLRQ�

)RRG�6HUYLFH�DQG�+RVSLWDOLW\� &XOLQDU\�$UWV����
�
&XOLQDU\�$UWV���
�
&XOLQDU\�$UWV�DQG�+RVSLWDOLW\�

7UDQVSRUWDWLRQ� 6\VWHPV�'LDJQRVWLFV�6HUYLFH��	�
5HSDLU�

$XWRPRWLYH�7HFKQRORJ\���
�
$XWRPRWLYH�7HFKQRORJ\���
�
$XWRPRWLYH�7HFKQRORJ\���

+HDOWK�6FLHQFH�	�0HGLFDO�
7HFKQRORJ\�

3DWLHQW�&DUH� 6SRUWV�0HGLFLQH��
�
6SRUWV�0HGLFLQH��
�

�
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D�&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU�LQ�D�VFKRRO�VLWH�GHVLJQDWHG�SDWKZD\���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

� � �

�
�

ު 7KH�VWXGHQW�WDNHV��DW�PLQLPXP����QRQ�VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�WKH�VDPH�
&'(�UHFRJQL]HG�LQGXVWU\�VHFWRU��$1' ��FRPSOHWHV�D�FRPSRQHQW�RI�ZRUN�UHDGLQHVV��

�

,QGXVWU\� 3DWKZD\� &RXUVH�



$UWV��0HGLD�	�
(QWHUWDLQPHQW�

�1$� &KRLU�
�

%DQG�
�

'DQFH�
�

&HUDPLFV�
�

$UW�
�

-RXUQDOLVP�

�
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�
'UDIW��,QGXVWU\�&RQFHQWUDWLRQ�6FKRRO�6LWH�6XSSRUW�*XLGH�

�
3LQHU�+LJK�6FKRRO�

�

$Q�LQGXVWU\�FRQFHQWUDWLRQ�LV�GHILQHG�DV�WDNLQJ�FRXUVHV�WKDW�ILW�XQGHU�D�&'(�UHFRJQL]HG�LQGXVWU\�
VHFWRU���$�VWXGHQW�PD\�PHHW�WKH�UHTXLUHPHQWV�RI�DQ�LQGXVWU\�FRQFHQWUDWLRQ�LQ�WKUHH�ZD\V���&KHFN�
ZKLFK�RI�WKH�WKUHH�DSSOLHV�EHORZ�DQG�ILOO�RXW�WKH�VHFWLRQ�EHORZ�LW�ZKHQ�FRXQVHOLQJ�WKH�VWXGHQW�RQ�
KRZ�WR�PHHW�WKLV�LQGXVWU\�FRQFHQWUDWLRQ��
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D��&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU ��LQ�D��&7(�GHVLJQDWHG�SDWKZD\ ���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

+RVSLWDOLW\��7RXULVP��	�
5HFUHDWLRQ�

)RRG�6HUYLFH�DQG�+RVSLWDOLW\� &XOLQDU\�$UWV����
�
&XOLQDU\�$UWV���

�
�

ު 7KH�VWXGHQW�WDNHV�D�VHULHV�RI���RU���VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�D�&'(�
UHFRJQL]HG�LQGXVWU\�VHFWRU�LQ�D�VFKRRO�VLWH�GHVLJQDWHG�SDWKZD\���

�

,QGXVWU\� 3DWKZD\� &RXUVH�

+HDOWK�6FLHQFH�	�0HGLFDO�
7HFKQRORJ\�

%LRWHFKQRORJ\� +HDOWK�6FLHQFH�	�%LRWHFK��3�
�
+HDOWK�6FLHQFH�	�%LRWHFK��3�
�
+HDOWK�6FLHQFH�	�%LRWHFK��3�

(QJLQHHULQJ�DQG�
$UFKLWHFWXUH�

(QJLQHHULQJ�7HFKQRORJ\� 6SDFH�6FLHQFH�3�
�
*,6�,,��3ULQFLSOHV�RI�*,6�
�
*,6�,��0DSV�	�6SDWLDO�,QIR�

�
�

ު 7KH�VWXGHQW�WDNHV��DW�PLQLPXP����QRQ�VHTXHQWLDO�FRXUVHV�WKDW�DUH�DOLJQHG�ZLWKLQ�WKH�VDPH�
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