


AUDIT PHASE I 
•RISK ANALYSIS 
•DOCUMENT CONTROLS 
•TEST CONTROLS 
•ANALYTICS 



AUDIT PHASE II 
Substantive Tests 

Compliance 

Analytics 



GENERAL AUDIT 
•STANDARDS 

•AICPA’S STATEMENTS ON 
AUDITING STANDARDS 

•GAO/GAGAS 
•EAAP AUDIT GUIDE 
•SINGLE AUDIT  



IMPLEMENTED GASB’S 
•GASB 75 

• NEW ACCOUNTING AND FINANCIAL REPORTING REQUIREMENTS FOR OPEB PLANS 
• IMPROVES ACCOUNTING AND FINANCIAL REPORTING FOR OPEB 
• IMPROVES INFORMATION PROVIDED ABOUT THE FINANCIAL SUPPORT FOR THE DISTRICT’S OPEB PLAN 

 

 



PENSIONS 



PENSIONS 



CHANGES IN BENEFIT PLAN OBLIGATIONS 



CHANGE IN NET POSITION 



CHANGE IN FUND BALANCES 



FINANCIAL TRENDS AND ANALYSIS 



AUDIT RESULTS 
• NO EXCEPTIONS IN AUDIT OPINIONS 
• NO MATERIAL WEAKNESSES 
• NO DISAGREEMENTS WITH MANAGEMENT 
• NO SIGNIFICANT PASSED ON ADJUSTMENTS 
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